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;i�_ij�ckYaic�kiY^[dij_bb�Wk\�Z[c�<h_[Z#
^e\ifWha$� 9eddo� B�iY^[h� ^Wj� i_Y^� ][#
m�diY^j"� i_Y^� \�h� Z[d� 8[h_Y^j� pk� _^h[c
d[k[d�8kY^�–8WZ[d�aWdd�j�Zb_Y^�i[_d†�Wd
Z_[i[c� –l[hmkdiY^[d[d†� Ehj� \eje]hW\_[#
h[d�pk� bWii[d$�I_[� _ij� ]Wdp� _d�IY^mWhp�][#
ab[_Z[j�#�m_[�c[_ij[di$�Fb�jpb_Y^�^kiY^j�[_d
IY^Wjj[d� �X[h� Z[d� ][a_[ij[d� M[]$� MWi
mWh�ZWi5�;_d�J_[h5�AbWd]�WX[h�]Wh�d_Y^j�ie$

M[h� ZWi� d[k[� M[ha� Z[h� 7kjeh_d� c_j
pm�b\�Akhp][iY^_Y^j[d�][b[i[d�^Wj"�d_ccj
Z_[�Wbbj�]b_Y^[�Kc][Xkd]�c_j�][iY^�h\j[d
I_dd[d�mW^h$�;djZ[Yaj�fb�jpb_Y^�[_][dWhj_#
][� :_d][$� M_[� Z_[� IY^h_\jij[bb[h_d"� Z[h[d
mWY^[� Zkda[bXhWkd[� 7k][d� ij�dZ_]� Wk\
Z[h� IkY^[� dWY^�CWj[h_Wb� \�h� _^h[� 8�Y^[h
i_dZ$�7dijh[d][d�ckii�i_[�i_Y^�ZWX[_�Wbb[h#
Z_d]i� d_Y^j0� –:_[� ?Z[[d� bWk[hd� _d� ‘[Z[h
;Ya[�Wk\�c_Y^�kdZ�hWkX[d�c_h�cWdY^cWb
Z[d�IY^bW\†"�[hp�^bj�i_[$

–8WZ[d�aWdd�j�Zb_Y^�i[_d†�_ij�_^h�l_[hj[i
E[klh[�dWY^�pm[_�FioY^ej^h_bb[hd�kdZ�[_#
d[c� <WdjWiohecWd$� M_[� Z[h� J_j[b� iY^ed
iW]j"� if_[b[d� i_Y^� Z_[� kd^[_cb_Y^[d� kdZ
j[_bm[_i[�l�bb_]�kd[hmWhj[j�[dZ[dZ[d�Ije#
hoi� Wbb[iWcj� _d�8WZ[d� WX$� I_[� ^Wj� iepkiW#
][d� [_d[d� ah_c_dWb_ij_iY^[d� H[_i[\�^h[h
ZkhY^�Z_[�B_ccWjijWZj�l[h\Wiij$

<hWk� C$� ^[]j� m�^h[dZ� Z[c� 8Wk� Z[i
d[k[d� 8ejjW#8WZi� cehZb�ij[hd[� =[ZWd#
a[d"�m_[�i_[�_^h[d�f[di_ed_[hj[d�kdZ�[d]#
ij_hd_][d� =Wjj[d� beim[hZ[d� a�ddj[$� 8h�i#
c[b"� [_d� ][Xeh[d[h� L[hb_[h[h"� iY^c_[Z[j
_c� H[ijWkhWdj� ?i[X�^db_� X[_� [_d[c� mWh#
c[d� I_[Z\b[_iY^#IWbWj� Fb�d["� kc� i_Y^� Wd
Z[h� M[bj� pk� h�Y^[d$� ?^h� 8kY^� i[_� WX[h
d_Y^j�dkh� \�h�8WZ[d[h_dd[d�kdZ�8WZ[d[h
X[ij_ccj"�X[jedj�B�iY^[h$�–;i�_ij� _c�]Wd#
p[d� Z[kjiY^ifhWY^_][d� HWkc� [h^�bjb_Y^
kdZ�iebb�WkY^�C[diY^[d�led�Wkim�hji�ZW#
pk� Wd_c_[h[d"� Z[d� l[hiY^_[Z[d[d� IY^Wk#
fb�jp[d�Z[h�=[iY^_Y^j[d�dWY^pk][^[d$†

M[_Xb_Y^[h�–@[aobb�WdZ�>oZ[†
B�iY^[hi� <_]kh[d� _d� –8WZ[d� aWdd� j�Z#

b_Y^�i[_d†"�][hWj[d�ZkhY^�Z_[�kd]b�Yab_Y^[
L[ha[jjkd]�iY^[_dXWh�Wbbj�]b_Y^[h�Kcij�d#
Z[� _d� I_jkWj_ed[d"� Z_[� X�i[� [dZ[d$� D_[

m�hZ[� cWd� Z[h� XbedZ[d� <hWk� c_j� Z[c
IY^Wba� _c� 8b_Ya� Z_[� Zkdab[� I[_j[� ][X[d"
Z_[� i_[� _d� _^h[d� 8�Y^[hd� e\\[dXWhj$� KdZ
][dWk�ZWi�X[h[_j[j� _^h�[_d�][hWZ[pk�if_jp#
X�X_iY^[i�L[h]d�][d$�–?Y^�\�^h[�Z_[�B[i[h
][hd[�_d�Z_[�?hh[†"�iW]j�i_[�kdZ�\�]j�^_dpk0
I_[� i[_�mW^hiY^[_db_Y^� [_d�m[_Xb_Y^[h� –@[#
aobb�WdZ�>oZ[†$

?^h[� ^[bb[� ^kcehlebb[� I[_j[� e\\[dXWhj
9eddo�B�iY^[h�c_j� _^h[d�9ec_Yi"� Z_[� i_[
i[_j� �X[h� ’&� @W^h[d� m�Y^[djb_Y^� _d� Z[h
HkdZiY^Wk� fkXb_p_[hj$� C_j� l_[b� M_jp� ia_p#
p_[hj� i_[�Z_[�M_Zh_]a[_j[d�Z[i�7bbjW]i�kdZ
aecfh_c_[hj�i_[�Wk\�[_d�[_dp_][i�8_bZ$�KdZ
Xh_d]j� _^h[� <Wd][c[_dZ[� ZWpk"� �X[h� i_Y^
i[bX[h� kdZ� _^h[� [_][d[d� Kdpkb�d]b_Y^a[_#
j[d�pk�bWY^[d$�:_[�?dif_hWj_ed[d�][^[d�_^h
d_[�Wki$� –:[h�JW]�^Wj�l_[b� pk�m[d_]�Ijkd#
Z[d"� kc� Wbb[i� kcpki[jp[d"� mWi� _d� c[_#

d[c� Aef\� ^[hkciY^m_hhj†"� c[_dj� i_[$
Ifh_Y^j�cWd��X[h�_^h[�7hX[_j"� _ij�B�iY^[h
<[k[h� kdZ� <bWcc[$� 8[_c� Fh_lWjb[X[d
m_hZ� i_[� mehjaWh]$� –?Y^� aWdd� [_][djb_Y^
dkh� iY^h[_X[d� kdZ� p[_Y^d[d$� ?c� H[Z[d
�X[h� c_Y^� i[bX[h� X_d� _Y^� c_i[hWX[b$� Pk#
Z[c� bWii[� _Y^�c_Y^� kd][hd� iY^kXbWZ_i_[#
h[d†"� X[akdZ[j� i_[$� ?d� adWff[d� Mehj[d
ifh_Y^j� i_[� led� [_d[h� iY^m_[h_][d� A_dZ#
^[_j"�_d�Z[h�8�Y^[h�ZWi�Jeh�_d�WdZ[h[�M[b#
j[d�mWh[d"� kdZ� _^h[h� IY^kbp[_j� _d� ;dd[j#
XWZ[d�kdZ�DkiiXWkc[d$

7k\i�jp[�][][d�=kcc_X�hY^[d
DWY^� ‘W^h[bWd][d�J�j_]a[_j[d�Wbi�I[ah[#

j�h_d"� kdj[h� WdZ[h[c� X[_� Z[h� Cki_ap[_j#
iY^h_\j� Fef� kdZ� Z[h� A_de\Wc_b_[� Ij[ha"
cWY^j[� i_[� i_Y^� pk[hij� Wbi�CWb[h_d� i[bXij#
ij�dZ_]$� –:[h� hej[� <WZ[d�ZkhY^�c[_d� B[#

X[d�mWh� WX[h� _cc[h�ZWi� IY^h[_X[d†"� X[#
jedj�B�iY^[h$�IY^ed�_d�_^h[h�IY^kbp[_j�^W#
X[� i_[�c_j� _^h[d�C_jiY^�b[hd� [_d[d� h[][d
JWkiY^^WdZ[b� X[jh_[X[d0� 7k\i�jp[� ][][d
=kcc_X�hY^[d$

7c�c[_ij[d�IfWii�cWY^[�[i�_^h"�Z_[�B[#
i[hiY^W\j� _d�7d]ij�kdZ�IY^h[Ya[d� pk� l[h#
i[jp[d$� ?d� _^h[c� d[k[d� 8kY^� cWY^j� i_[
ZWi� c_j� [_d[c� 7k][dpm_da[hd$� –D�Y^ij[
CWdkiah_fj[�Z[h�deY^�Z�ij[h[d�7hj�b_[][d
X[h[_ji� _d�c[_d[h�IY^kXbWZ[†"�[hp�^bj�B�#
iY^[h$�KdZ�_^h�;^[cWdd�Hk[Z_�c�ii[�Z[i
z\j[h[d� <hW][d� X[Wdjmehj[d"�m_[� [i� i_Y^
Z[dd�ie�b[X["�c_j�[_d[h�<hWk"�Z_[� _d� _^h[h
<WdjWi_[�h[_^[dm[_i[�B[kj[�_di�@[di[_ji�X[#
\�hZ[h[$� 9eddo� B�iY^[hi� 8kY^� –8WZ[d
aWdd� j�Zb_Y^� i[_d†� _ij� _c�EajeX[h� _c�8e#
Z[hl[hbW]$Y^� [hiY^_[d[d� kdZ� _c� >WdZ[b
[h^�bjb_Y^$

I_[�X[\�hZ[hj�Z_[�B[kj[�_di�@[di[_ji
8WZ[d�?c�d[k[d�8kY^�led�9eddo�B�iY^[h�[hb[X[d�Z_[�B[i[h�c�hZ[h_iY^[�Akhp][iY^_Y^j[d"�Z_[�_d�8WZ[d�if_[b[d
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:_[�IjWZj�8WZ[d�X[\_dZ[j�i_Y^�_d�[_d[h
]heii[d�?dl[ij_j_edif^Wi[$�Kc�[_d[h�pk
]heii[d�L[hiY^kbZkd]�[dj][][dpkm_h#
a[d"�m_hZ�[_d[�Ij[k[h[h^�^kd]�X[Wd#
jhW]j$�Iem[_j�l[hij�dZb_Y^0�M[h�l_[b�=[bZ
Wki]_Xj"�ckii�WkY^�c[^h�[_dd[^c[d$
7X[h0�Aeccj�Z_[i[�Ij[k[h[h^�^kd]
d_Y^j�pk�\h�^5�:[h�IjWZjhWj�^Wj�_d�i[_#
d[c�8kZ][jWdjhW]�Z[c�;_dme^d[hhWj
<eb][dZ[i�c_j][j[_bj0�–:Wi�8kZ][j�(&’/
m�hZ[�Z_[�P_[bi[jpkd]�X[_c�ef[hWj_l[d
;h][Xd_i�deY^�e^d[�Ij[k[h\kii[h^�#
^kd]�[hh[_Y^[d$�JhejpZ[c�X[WdjhW]j
Z[h�IjWZjhWj�X[h[_ji�_c�8kZ][j�(&’/�[_d[
;h^�^kd]$†�KdZ�m[_j[h�^[_iij�[i�_d�Z_[#
i[c�Lehmehj"�ZWii�ZWi�ef[hWj_l[�;h][X#
d_i�e^d[�Ij[k[h\kii[h^�^kd]�(&’/�X_i
(&((�b[_Y^j�d[]Wj_l�Wki][\Wbb[d�m�hZ[$
:Wi�_ij�abWh�a[_d[�kdl[hWdjmehjb_Y^[
L[hiY^kbZkd]�\�h�a�d\j_][�=[d[hWj_e#
d[d"�m_[�[i�Z_[�8[\�hmehj[h�d[dd[d$
DWY^Z[c�Z_[�IjWZj�WkY^�deY^�Z_[�Ij[k#
[h[_ddW^c[d�Z[h�‘kh_ij_iY^[d�F[hied[d
pk�][h_d]�fhe]deij_p_[hj�^Wj"�]_Xj�[i�Wc
(+$�Del[cX[h�dkh�[_d[�7djmehj�Z[i
Ij_cclebai0�D[_d�kdZ�pkh�Ya�Wd�Z[d
7Xi[dZ[h�pm[Yai�{X[hWhX[_jkd]$
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:[h�IjWZjhWj�^Wj�leh�[_d_][d�JW][d�c_j#
][j[_bj"�ZWi�DehZfehjWb�Xb[_X[�[_d[�Akb#
jkhij�jj["�^WX[�[_d�X[jh_[Xim_hjiY^W\j#
b_Y^�i[bXijjhW][dZ[i�Aedp[fj$�C_j�Z_[i[h
;h\W^hkd]�c�iij[�Z[h�IjWZjhWj�‘[jpj
]hkdZi�jpb_Y^�X[_c�7k\mWdZ�\�h�Z_[
Akbjkh��X[h�Z_[�8�Y^[h$�:[h�7k\mWdZ
\�h�Akbjkh�X[d�j_]j�_c�8kZ][j�(&’/��X[h
+,&�&&&�Ij[k[h\hWda[d�c[^h�Wbi�_c
H[Y^dkd]i‘W^h�(&’*"�dWY^Z[c�Z[h�D[j#
jeWk\mWdZ�leh^[h�iY^ed�kc�X[_dW^[�[_#

d[�C_bb_ed�][ij_[][d�mWh$�KdZ�_d�[_d
fWWh�@W^h[d�aecc[d�Z_[�7XiY^h[_Xkd#
][d�Wki�Z[c�Akhj^[Wj[h�^_dpk$�:Wi�\�bbj
Z[c�IjWZjhWj�Wbb[hZ_d]i�iY^m[h"�iY^h[_Xj
[h�ZeY^�i[bXij"�[h�i[_�lec�;_dme^d[hhWj
][pmkd][d�mehZ[d"�X[_c�DehZfehjWb
Z_[�IkXl[dj_ed[d�pk�a�hp[d$�8_i^[h�^Wj
[h�d_Y^j�][p[_]j"�d[k[�M[][�][^[d�pk
mebb[d"�WkY^�m[dd�X[_if_[bim[_i[�ZWi
HeoWb�i[^h�]kj�p[_]j"�m_[�PkiY^�ii[�led
IocfWj^_iWdj[d�][iWcc[bj�m[hZ[d
a�dd[d$�C_j�[_d[c�D[_d�pk�8kZ][j�kdZ
Ij[k[h\kii[h^�^kd]�p[_][d�m_h�Z[c
IjWZjhWj"�[h�iebb[�WkY^�X[_�Z[h�Akbjkh
d[k[�ah[Wj_l[�M[][�\_dZ[d$
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:W�\bWjj[hj�[_d[c�[_d�<bk]XbWjj�_di�>Wki"
ZWi�iW]j"�Z_[�IjWZj�c�ii[�^[kj[�c[^h
Ij[k[hd�[_djh[_X[d"�ZWc_j�i_[�_d�Z_[�Pk#
akd\j�_dl[ij_[h[d�a�dd[$�<�h�c_Y^�^[_iij
Pkakd\j�leh�Wbb[c�IY^kb[d$�KdZ�\�h�Z_[#
i[�IY^kb[d�_ij�ZWi�=[bZ�^[kj[�i[^h�X_bb_]
leh^WdZ[d$�:_[i[�IY^kbZ[d�m[hZ[d�m_h
_d�[_d[h�l[hd�d\j_][d�7hj�pkh�YapW^b[d
a�dd[d"�Z[dd�Z_[�<_hc[d�_d�8WZ[d�m[h#
Z[d�m[_j[h�]b[_Y^l_[b�Ij[k[hd�pW^b[d"
m_[�Z[h�aWdjedWb[�<_dWdpZ_h[ajeh�iW]j$
M[dd�WX[h�Z[h�IjWZjhWj�Wbb[hZ_d]i�Z[d
?d^WX[hd�ab[_d[h�<_hc[d�Ij[_d[�_d�Z[d
M[]�b[]j�kdZ�_^d[d�c[^h�=[bZ�m[]#
d_ccj"�ZWdd�m_hZ�[i�\�h�i_[�iY^m_[h_]$
;h^Wbj[d�m_h�Z_[�Ab[_d[d�Wc�B[X[d"�_d#
Z[c�m_h�D[_d�iW][d�pkc�8kZ][j�kdZ
pkh�Ij[k[h\kii[h^�^kd]$
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:_[�P_jhed[�i[_�Wki][fh[iij"�iW]j�Z[h�8W#
Z[d[h�IjWZjhWj�kdZ�l[hbWd]j�^�^[h[
Ij[k[hd$�7dWboi_[hj�cWd�Z_[�l[hiY^_[Z[#
d[d�7aj_l_j�j[d�Z[h�IjWZjl[hmWbjkd]
WX[h"�ie�mkdZ[hj�cWd�i_Y^�kdZ�ckii

i_Y^�\hW][d"�eX�Z[h�Del[cX[hd[X[b
\h�^p[_j_]�Z[d�8b_Ya�Z[i�IjWZjhWj[i�X[#
[_djh�Y^j_]j�^Wj$�D[^c[d�m_h�kdi�[_d
8[_if_[b�^[hWki0�;djm_Yabkd]ifbWdkd]$
=[c�ii�8kZ][jlehiY^bW]�iebb�i_[�d�Y^i#
j[i�@W^h��X[h�’"’�C_bb_ed[d�Wd�Ij[k[h][b#
Z[hd�X[d�j_][d$�KdZ�mWi�[h^Wbj[d�m_h
ZW\�h5�Dkh�FWf_[h$�FWf_[h�_d�<ehc�[_d[i
;d[h]_[b[_jX_bZ[i�led��X[h�’&&�I[_j[d"
ZWi�pmWh�kdi�Wbb[�ijWha�X[jh[\\[d�m_hZ"
WX[h�lec�Kc\Wd]�^[h�iY^ed�Z_[�;_d#
me^d[hh�j[�p[_jb_Y^�ie��X[hbWij[j["�ZWii
aWkc�[_d�C_j]b_[Z�Wbb[i�b[i[d�aeddj["�][#
iY^m[_][�Z[dd"�[_d�dehcWb[h�Ij_ccX�h#
][h$�FWf_[h�_d�<ehc�Z[i�FbWdkd]iX[h_Y^#
j[i�(&’."�X[_dW^[�/&�I[_j[d�led�m[d_]
ijhkajkh_[hj[d�7kiiW][d�e^d[�<eb][hkd#
][d$�KdZ�led�Z[d�[hij[d�IY^h_jj[d�_c
HWkc[djm_Yabkd]iaedp[fj�^�hj�cWd"
l_[b�c[^h�B[kj[�mebbj[d�_d�Z[h�?dd[d#
ijWZj�me^d[d"�Wbi�[i�Zehj�FbWjp�^WX[$
H[Y^j\[hj_]j�Z_[i�c[^h�Wbi�[_d[�C_bb_ed
kdi[h[h�Ij[k[h\hWda[d5�:[h�IjWZjhWj
ckii�][pmkd][d�m[hZ[d"��X[h�Z_[�8�#
Y^[h�pk�][^[d"�_dZ[c�m_h�D[_d�iW][d�pk
8kZ][j�kdZ�Ij[k[h\kii$
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:Wi�<_dWdp[h][Xd_i�Z[h�IjWZj�8WZ[d
(&’.�m_hZ��X[h�’-�C_e$�<hWda[d�X[ii[h
WXiY^b_[ii[d�Wbi�ZWi�8kZ][j$�:_[�Ij[k[h#
[hjh�][�Z[h�_d�8WZ[d�Wdi�ii_][d�Kdj[h#
d[^c[d�i_dZ�kc�hkdZ�*"(�C_bb_ed[d
<hWda[d�^�^[h�Wbi�[hmWhj[j$�:_[�;_d#
iY^�jpkd]�Z[h�IjWZj�ij_ccj�iec_j�d_Y^j
c_j�Z[d�JWjiWY^[d��X[h[_d$�@[�dWY^�7ki#
]Wd]�Z[h�pkhp[_j�_c�AWdjed�l[h^WdZ[b#
j[d�Ij[k[hh[\ehc�_ij�Z[h�’&#‘�^h_][�<_#
dWdpfbWd�[_d�7XX_bZ�Z[h�]b[_Y^[d"�pk�d[#
]Wj_l[d�;_diY^�jpkd]�Z[i�IjWZjhWj[i$�7k\
Z_[i[h�8Wi_i�iebb�Z[h�Ij[k[h\kii�\�h�Z_[
Fh_lWj[d�kc�+�Fhep[dj�[h^�^j�m[hZ[d$
C_j�Z_[i[h�Ij[k[h[h^�^kd]�ij[_]j�Z[h
Ij[k[h[hjhW]�Z[h�IjWZj�8WZ[d�kc�hkdZ
)$+�C_bb_ed[d�<hWda[d$�:_[i[�C[^h[_d#
dW^c[d�m[hZ[d�X[h[_ji�Wk\]hkdZ�Z[h
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